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Think back on your college business classes. What two or three learning activities do you still remember? In all likelihood, at least one of these activities is a project. What projects have you found to be successful? Let's talk about details: the assignment, the time frame, the learning objectives, the deliverables, and the grading.

Here are some descriptions and materials for some of our favorite projects we have used in teaching introductory accounting.
==================================================================

EDGAR Search

You are going to look at the most recent annual financial statements for three companies: Microsoft, Google, and Apple.

1.	Go to www.sec.gov.
2.	Hover on “Filings” in the menu bar at the top of the page. Click on “Company Filings Search.”
3.	In the “Company Name” box, type in “Microsoft”. Hit “Return” or click on “Search.”
4.	The CIK (Central Index Key) that you are looking for is 0000789019 which corresponds to “MICROSOFT CORP.” Click on the red CIK number.
5.	You will now see a list of filings that Microsoft has made with the SEC. We are looking for Microsoft’s most recent “10-K” filing. “10-K” is the mysterious name that the SEC gives to a company’s annual report. Click “10-K (annual reports) and 10-Q (quarterly reports)” on the right side of the page. Microsoft’s most recent 10-K filing was made on July 28, 2022. Click on the appropriate “Filing” button.
6.	The 10-K filing contains lots of great stuff. But we want to focus on the financial statements. So, click on the red “msft-10k_20220630.htm” – it is the first item listed.
7.	Go down a couple of pages and use the “Index” links to help you navigate directly to the financial statements (Item 8).
8.	Find out the following quantities for Microsoft for 2022 (the year ended June 30, 2022). WARNING: Be careful to look closely at the column headings to make sure that you get the numbers for the most recent year!!
a.	Total revenue
b.	Total cost of revenue
c.	Net income
d.	Total assets
e.	Total liabilities
f.	Total stockholders’ equity

9.	Now we are going to repeat the same thing for Google. Go back to www.sec.gov.
10.	Hover on “Filings” in the menu bar at the top of the page. Click on “Company Filings Search.”
11.	Type “Alphabet” in the “Company Name” box. Yes, the name of the parent company of Google is “Alphabet.” Hit “Return” or click on “Search.”
12.	There are several different variations of “Alphabet” that are listed. The one that you want is CIK number 0001652044.
13.	You will now see a list of filings that Alphabet has made with the SEC. We are looking for Alphabet’s most recent “10-K” filing. “10-K” is the mysterious name that the SEC gives to a company’s annual report. Click “10-K (annual reports) and 10-Q (quarterly reports)” on the right side of the page. Alphabet’s most recent 10-K filing was made on February 3, 2023. Click on the appropriate “Filing” button.
14.	Click on the red “goog-20221231.htm” – it is the first item listed.
15.	Go down a couple of pages and use the “Index” links to help you navigate directly to the financial statements (Item 8).
16.	Find out the same six quantities as you did for Microsoft. WARNING: Be careful to look closely at the column headings to make sure that you get the numbers for the most recent year available!!

17.	Now we are off to get the numbers for Apple. Back to www.sec.gov.
18.	Follow the instructions from before and enter the name “Apple” when you get to the place where you enter the company name.
19.	You see a long list of companies with the word “Apple” in their name. You want “Apple Inc” which has a CIK number of 0000320193.
20.	Apple’s most recent 10-K was filed on October 28, 2022.
21.	Again, remember that you want to look at the 10-K material. – Within the 10-K report, go down a few pages: the Table of Contents link helps you get to the financial statements quickly.
22.	Get the same six financial statement numbers listed in item 8 above. Note: Apple uses the name “net sales” to represent the same thing as total revenue and “cost of sales” to mean the same thing as “cost of revenue.” WARNING: Be careful to look closely at the column headings to make sure that you get the numbers for the most recent year!!


Next, you need to compute four financial ratios for each of the three companies. A financial ratio is merely a ratio between two financial statement numbers. The formulas for the four financial ratios are as follows. [In this context, you can view the words “revenue” and “sales” as being interchangeable.]

· Debt ratio: Total liabilities / Total assets
· Gross profit percentage: [Revenue - Cost of revenue or cost of sales] / Revenue
· Return on sales: Net income / Revenue
· Return on equity: Net income / Equity

So, if Microsoft has total assets of $100 and total liabilities of $40, Microsoft’s debt ratio is 40% = $40 / $100.

WHAT DO YOU NEED TO SUBMIT?

Your assignment is to submit the following two things.
1.	A table with the six financial statement numbers and the four financial ratios for each of the three companies. For those who are keeping track, that is a total of 30 numbers (10 for each company).
2.	A brief written explanation of what each of the four financial ratios tells you about the differences or similarities among Microsoft, Google, and Apple. I am not asking for anything elaborate; don’t write more than three lines of text for your interpretation of each ratio. Let’s say, for example, that you find that Microsoft’s debt ratio is 90%, Google’s is 45%, and Apple’s is 40%. This tells you that Microsoft has acquired a much higher fraction of its total financing through borrowing than have Google or Apple. Is this good or bad, safe or risky? You should give your brief interpretation. There is no right or wrong answer here; just give it a minute’s thought and write what you think.





Computing Google’s Goodwill

Using Google’s 2022 balance sheet, find the following numbers.
· Total cash, cash equivalents, and marketable securities
· Property and equipment, net
· Total assets
· Short-term debt
· Long-term debt
· Total liabilities
· Total stockholders’ equity

2.	Find the current estimate of the fair value of the Google brand name. Use this Web site:

https://www.interbrand.com/best-brands/

3.	Determine the current market value of Alphabet’s shares. This is commonly called the company’s “market capitalization.” An easy place to find this is at the following Web site:

https://finance.yahoo.com/quote/GOOG?p=GOOG

4.	Estimate the current value of Alphabet/Google’s homegrown, self-developed GOODWILL.

Make the following assumptions and note the following facts.

· Assume that the recorded amounts for Alphabet’s reported assets is approximately equal to the fair value of those assets.
· Remember that the recorded amount of goodwill in Alphabet’s balance sheet is NOT Alphabet’s goodwill but is instead purchased goodwill acquired when Alphabet/Google purchased other companies.
· Remember that the fair value of the Google brand name is (1) not currently reported in the Alphabet/Google balance sheet and (2) is separate from Goodwill. – Again, any reported intangible assets arose from acquisitions of other companies.
· Assume that the recorded amounts for Alphabet’s reported liabilities are approximately equal to the fair values of those liabilities.




SOLUTION:






Cost of Production at Your Favorite Restaurant

Your assignment is to do the following two things.
1.	Visit your favorite restaurant. While there, take notes about the production cost of your favorite meal.
2.	Write a brief description of the restaurant and the meal (just a paragraph). Then show the details of your computation of the production cost of the meal. Finally, show a computation of the cost of your meal as a percentage of the price of the meal. – All of this should fit on one page.

Production Cost Computations
We know that the production cost of any item is the sum of the direct materials, direct labor, and overhead cost. – So, as you sit and enjoy your meal, take notes about the following.
· What did the food materials cost? Also, if you go to a place where your meal has disposable packaging, you need to add the cost of the packaging into the direct materials cost of the meal.
· What did the direct labor cost? This is the sum of the cost of your server and the cost of the cook or cooks who prepared the meal. This also includes the cost of the people who clean up after you. How much do they make per hour, and how much time did they spend on you? – Don’t ask them what they make; just make a reasonable estimate.
· What amount of restaurant overhead cost should be allocated to your meal? This, of course, is the hard part. A restaurant that doesn’t cover its overhead costs won’t be in business very long. So, estimate the monthly overhead cost, and then figure out some way to allocate an appropriate portion of that cost to your meal.

Of course, you won’t know any of these numbers for sure. I just expect you to make a legitimate effort to ESTIMATE the costs.






Financial Statement Analysis

On November 18, the class will be devoted to each student study group making a short presentation involving an analysis of a set of financial statements. This will be the social event of the season; black tie is optional.

Your group decides which set of financial statements you analyze. As a group decide on a publicly-traded company of interest. The easiest way to get financial statements is to access the SEC archives at http://www.sec.gov/edgar/searchedgar/companysearch.html.

The requirements of this group presentation assignment are
1.	Submit a written executive summary of your analysis (no more than two pages).
2.	Present your findings to the class in a presentation of less than 7 minutes.


In conducting your analysis, you should consider the following.

A.	Come to a conclusion about the overall financial health of the company. In doing this, you should
		Compute and interpret the ratios included in the DuPont framework
		Compute and interpret other ratios as applicable
		Interpret changes in ratios over time
		Assess how ratio values compare with those of other companies in the same industry
		Consider any limitations of your financial statement analysis
		Conduct an analysis of significant financial statement note information

B.	Identify the single most interesting fact to be found in each of the following:
		The balance sheet
		The income statement
		The statement of cash flows
		The notes to the financial statements






Using Pro-Forma Financial Statements to Project Operating Cash Flow: Group Spreadsheet Assignment

a.	The financial statements on Page 3 of this document are simplified financial statements for Handyman Company for Year 1.  These same numbers are in the Handyman Template spreadsheet you can find in Blackboard. Use the Handyman Template spreadsheet as your starting point in constructing your spreadsheet. Your assignment is to prepare projected financial statements for the FIVE years Year 2 through Year 6. Make the following assumptions.

1.	Sales are expected to grow at 40% per year.  For example, sales in Year 2 are expected to be $980 ($700 x 1.40).  Sales in Year 3 are expected to be $1,372 ($980 x 1.40).

2.	No cash dividends are to be paid.

3.	Round all amounts to the nearest dollar. Use the Excel @ROUND function.

4.	Cash is expected to increase at the same rate as sales.

5.	The following anticipated ratio values should be used in forecasting the levels of receivables, inventory, gross PPE, accounts payable, cost of goods sold, and other operating expenses. For simplicity in your spreadsheet formulas, use ending balances in all ratio formulas that sometimes use the average balance in a balance sheet amount. For example, use ending Accounts Receivable instead of average Accounts Receivable in the average collection period formula.
	•	Average collection period	14.08 days
		  [Accounts Receivable/ (Sales/365)]
	•	Number of Days' Sales in Inventory	107.6 days
		  [Inventory/ (Cost of Goods Sold/365)]
	•	Fixed Asset Turnover	3.518 times
		  [Sales / Gross PPE]
	•	Gross Profit Percentage	25.86%
		  (Sales - Cost of Goods Sold) / Sales
	•	Other Operating Expenses / Sales	22.14%
	•	Average Payable Period	48.34 days
		  [Accounts Payable / (Purchases / 365)]
		  Note:  Purchases = Cost of Goods Sold + Ending Inventory – Beginning Inventory

6.	Depreciation Expense.  Assume a 30-year useful life with no salvage value.  Gross PPE acquired during the year is only depreciated for half the year.  For example, depreciation expense in Year 2 should be $8 [($199/30) + 1/2($80/30)].
7.	Interest Expense.  Assume an interest rate on short-term debt of 6.0% and  on long-term debt of 8.0%.  Only a half year's interest is charged on loans taken out during the year.  For example, if short-term loans payable at the end of Year 2 is $15, total short-term interest expense for Year 2 would be $0.75 [($10 x .06) + ($5 x .03)].
8.	Income Tax Expense.  Assume the same tax rate that was in effect in Year 1.
9.	Assume that loan covenants dictate that Handyman Company must maintain a current ratio (current assets/current liabilities) of 2.0 or greater, and a debt ratio (total liabilities/total assets) of less than 80%.  Further assume that these covenant restrictions are met exactly.
10.	Two things to watch out for: (1) In some situations, your forecasts may suggest that the Short-term Loans Payable balance should be negative. This is impossible, so make sure to structure your spreadsheet so that this can’t happen. (2) In some situations, your forecasts may suggest that the Paid-in Capital balance should be negative. This IS possible if you think of Paid-in Capital as the sum of Paid-in Capital (a positive amount) and Treasury Stock (a negative amount).

b.	Handyman Company is wondering what its financial statements would look like if the ratio values were changed as follows:
	•	Average collection period	9.06 days
	•	Number of Days' Sales in Inventory	66.23 days
	•	Fixed Asset Turnover	3.989 times
	•	Gross Profit Percentage	27.55%
	•	Other Operating Expenses / Sales	19.86%
	•	Average Payable Period	50.37 days

	Make your spreadsheet flexible enough to enable to you to evaluate the impact of these ratio changes.


Examples of How the Spreadsheet Works:

Your spreadsheet displays forecasted financial statement values. Each of the financial ratio definitions is a combination of the ratio and various financial statement quantities. You can algebraically rearrange the financial ratio formulas to yield an equation for a specific financial statement value. See the examples below.

Accounts Receivable
	Average collection period (ACP) = Accounts Receivable (AR)/(Sales/365)

	ACP = AR/(Sales/365)

	AR = (ACP * Sales)/365



Inventory

	Number of days’ sales in inventory(DII) = Inventory/(Cost of Goods Sold/365)

	DII = Inventory/(CofGS/365)

	Inventory = (DII * CofGS)/365


Screen shot of completed spreadsheet:

[image: A screenshot of a computer

Description automatically generated with medium confidence]




Small Business Valuation

Each group will perform a valuation of a small business from the standpoint of an outsider buying that business. The group functions as a financial advisor recommending a purchase price to a business acquisition investment fund. In this exercise, I am the managing partner of that investment fund.

The groups choose the actual small business they value. The valuation process must be PASSIVE: business owners and business employees cannot be questioned in order to get financial data.

This project includes two deliverables:
· A written report of no more than 3 pages
· A 7-minute presentation

Step 1: Choose your valuation target.

You can choose a local Utah County business or a small business you know from back home. Remember that the valuation process must be PASSIVE: business owners and business employees cannot be questioned in order to get financial data.

Past valuation targets have included the following:
· Rockwell Ice Cream
· Five Sushi Brothers
· Nelson Family Mortuary
· Shirley's Bakery
· Joe Vera's
· Penguin Brothers
· GetOut Games
· Hruska’s Kolache Factory
· Sodalicious

You are free to choose any small business you wish. Just make sure that the company’s business operations are VISIBLE so that you can estimate its revenues and expenses.

Step 3: Generate your valuation recommendation.

You must do the overall business valuation using both price multiples (a MARKET approach) and discounted cash flow (DCF) analysis (an INCOME approach).

You should give a short but specific explanation for all assumptions that you make in generating your data. For the multiples approach, explain exactly why you chose the comparable companies that you chose. For the DCF analysis, I expect to see a detailed explanation of how the discount rate was computed.

You should reconcile the difference between your multiples-based and DCF valuations. Big differences might indicate something wrong with either or both of your sets of estimates.

Sample Business Valuation
Crumbl Cookies was founded in 2017 by CEO Jason McGowan and COO Sawyer Hemsley while the two were students at USU. Since its humble beginnings, Crumbl has opened up more than 400 stores nationwide and plans to open up to 300 more in the next few years. Using current market rates and trends, we calculate the estimated value of Crumbl Cookies as a whole at approximately 11.04  billion dollars with the Provo location purchasable at approximately 16.41 million dollars.
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Google Goodwill - End of 2022

in Billions of U.S. dollars

Reported Assets 365 Assume: Reported value = Fair value

Unreported Google Brand Value 252 From Interbrand estimate

Own Goodwill 492

Total Assets 1,109

Reported Liabilities 109 Assume: Reported value = Fair value

Market Capitalization 1,000 From current stock price

Total Liabilities and Equities 1,109

365 Reported assets

256 Reported equity

109Reported liabilities


Microsoft_Excel_Worksheet.xlsx
December 2022

				Google Goodwill - End of 2022

				in Billions of U.S. dollars

				Reported Assets		365				Assume: Reported value = Fair value

				Unreported Google Brand Value		252				From Interbrand estimate

				Own Goodwill		492

				Total Assets		1,109



				Reported Liabilities		109				Assume: Reported value = Fair value

				Market Capitalization		1,000				From current stock price

				Total Liabilities and Equities		1,109







				365		Reported assets

				256		Reported equity

				109		Reported liabilities







January 2022

				Google Goodwill - 2022														Google Goodwill - 2021																		Google Goodwill - 2020																Google Goodwill - 2019														Google Goodwill - 2018

				Reported Assets		319,616												Reported Assets		275,909																Reported Assets		232792														Reported Assets		197295												Reported Assets		167497

				Google Brand		196811												Google Brand		165444																Google Brand		167713														Google Brand		155506												Google Brand		141703

				Own Goodwill		1489645												Own Goodwill		810114																Own Goodwill		618659														Own Goodwill		406397												Goodwill		494076

				Total Assets		2006072												Total Assets		1251467																Total Assets		1019164														Total Assets		759198												Total Assets		803276



				Reported Liabilities		97,072						319,616		Reported assets				Reported Liabilities		74,467						275,909		Reported assets								Reported Liabilities		55164						232792		Reported assets						Reported Liabilities		44793						197295		Reported assets				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		1909000		21-Dec-21				222,544		Reported equity				Market Capitalization		1177000		5-Jan-21				201,442		Reported equity								Market Capitalization		964000		7-Jan-20				177628		Reported equity						Market Capitalization		714405		3-Jan-19				152502		Reported equity				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		2006072						97072		Reported liabilities				Total Liabilities and Equities		1251467						74467		Reported liabilities								Total Liabilities and Equities		1019164						55164		Reported liabilities						Total Liabilities and Equities		759198						44793		Reported liabilities				Total Liabilities and Equities		803276						28461		Reported liabilities



				CONSOLIDATED BALANCE SHEETS - USD ($) $ in Millions		Dec. 31, 2020		Dec. 31, 2019

				Current assets:

				Cash and cash equivalents		$ 26,465		$ 18,498

				Marketable securities		110,229		101,177

				Total cash, cash equivalents, and marketable securities		136,694		119,675

				Accounts receivable, net		30,930		25,326

				Income taxes receivable, net		454		2,166

				Inventory		728		999

				Other current assets		5,490		4,412

				Total current assets		174,296		152,578

				Non-marketable investments		20,703		13,078

				Deferred income taxes		1,084		721

				Property and equipment, net		84,749		73,646

				Operating lease assets		12,211		10,941

				Intangible assets, net		1,445		1,979

				Goodwill		21,175		20,624

				Other non-current assets		3,953		2,342

				Total assets		319,616		275,909

				Current liabilities:

				Accounts payable		5,589		5,561

				Accrued compensation and benefits		11,086		8,495

				Accrued expenses and other current liabilities		28,631		23,067

				Accrued revenue share		7,500		5,916

				Deferred revenue		2,543		1,908

				Income taxes payable, net		1,485		274

				Total current liabilities		56,834		45,221

				Long-term debt		13,932		4,554

				Deferred revenue, non-current		481		358

				Income taxes payable, non-current		8,849		9,885

				Deferred income taxes		3,561		1,701

				Operating lease liabilities		11,146		10,214

				Other long-term liabilities		2,269		2,534

				Total liabilities		97,072		74,467

				Commitments and Contingencies (Note 10)		 		 

				Stockholders’ equity:

				Convertible preferred stock, $0.001 par value per share, 100,000 shares authorized; no shares issued and outstanding		0		0

				Class A and Class B common stock, and Class C capital stock and additional paid-in capital, $0.001 par value per share: 15,000,000 shares authorized (Class A 9,000,000, Class B 3,000,000, Class C 3,000,000); 688,335 (Class A 299,828, Class B 46,441, Class C 342,066) and 675,222 (Class A 300,730, Class B 45,843, Class C 328,649) shares issued and outstanding		58,510		50,552

				Accumulated other comprehensive income (loss)		633		(1,232)

				Retained earnings		163,401		152,122

				Total stockholders’ equity		222,544		201,442

				Total liabilities and stockholders’ equity		$ 319,616		$ 275,909











January 2021

				Google Goodwill - 2021																Google Goodwill - 2020																Google Goodwill - 2019														Google Goodwill - 2018

				Reported Assets		275,909														Reported Assets		232792														Reported Assets		197295												Reported Assets		167497

				Google Brand		165444														Google Brand		167713														Google Brand		155506												Google Brand		141703

				Own Goodwill		810114														Own Goodwill		618659														Own Goodwill		406397												Goodwill		494076

				Total Assets		1251467														Total Assets		1019164														Total Assets		759198												Total Assets		803276



				Reported Liabilities		74,467						275,909		Reported assets						Reported Liabilities		55164						232792		Reported assets						Reported Liabilities		44793						197295		Reported assets				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		1177000		5-Jan-21				201,442		Reported equity						Market Capitalization		964000		7-Jan-20				177628		Reported equity						Market Capitalization		714405		3-Jan-19				152502		Reported equity				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		1251467						74467		Reported liabilities						Total Liabilities and Equities		1019164						55164		Reported liabilities						Total Liabilities and Equities		759198						44793		Reported liabilities				Total Liabilities and Equities		803276						28461		Reported liabilities



				CONSOLIDATED BALANCE SHEETS - USD ($) $ in Millions		Dec. 31, 2019		Dec. 31, 2018

				Current assets:

				Cash and cash equivalents		$ 18,498		$ 16,701

				Marketable securities		101,177		92,439

				Total cash, cash equivalents, and marketable securities		119,675		109,140

				Accounts receivable, net of allowance of $729 and $753		25,326		20,838

				Income taxes receivable, net		2,166		355

				Inventory		999		1,107

				Other current assets		4,412		4,236

				Total current assets		152,578		135,676

				Non-marketable investments		13,078		13,859

				Deferred income taxes		721		737

				Property and equipment, net		73,646

				Property and equipment, net				59,719

				Operating lease assets		10,941

				Intangible assets, net		1,979		2,220

				Goodwill		20,624		17,888

				Other non-current assets		2,342		2,693

				Total assets		275,909		232,792

				Current liabilities:

				Accounts payable		5,561		4,378

				Accrued compensation and benefits		8,495		6,839

				Accrued expenses and other current liabilities		23,067		16,958

				Accrued revenue share		5,916		4,592

				Deferred revenue		1,908		1,784

				Income taxes payable, net		274		69

				Total current liabilities		45,221		34,620

				Long-term debt		4,554		4,012

				Deferred revenue, non-current		358		396

				Income taxes payable, non-current		9,885		11,327

				Deferred income taxes		1,701		1,264

				Operating lease liabilities		10,214

				Other long-term liabilities		2,534		3,545

				Total liabilities		74,467		55,164

				Commitments and Contingencies (Note 10)		 		 

				Stockholders’ equity:

				Convertible preferred stock, $0.001 par value per share, 100,000 shares authorized; no shares issued and outstanding		0		0

				Class A and Class B common stock, and Class C capital stock and additional paid-in capital, $0.001 par value per share: 15,000,000 shares authorized (Class A 9,000,000, Class B 3,000,000, Class C 3,000,000); 695,556 (Class A 299,242, Class B 46,636, Class C 349,678) and 688,335 (Class A 299,828, Class B 46,441, Class C 342,066) shares issued and outstanding		50,552		45,049

				Accumulated other comprehensive loss		(1,232)		(2,306)

				Retained earnings		152,122		134,885

				Total stockholders’ equity		201,442		177,628

				Total liabilities and stockholders’ equity		$ 275,909		$ 232,792





January 2020

				Google Goodwill - 2020																Google Goodwill - 2019														Google Goodwill - 2018

				Reported Assets		232792														Reported Assets		197295												Reported Assets		167497

				Google Brand		167713														Google Brand		155506												Google Brand		141703

				Own Goodwill		618659														Own Goodwill		406397												Goodwill		494076

				Total Assets		1019164														Total Assets		759198												Total Assets		803276



				Reported Liabilities		55164						232792		Reported assets						Reported Liabilities		44793						197295		Reported assets				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		964000		7-Jan-20				177628		Reported equity						Market Capitalization		714405		3-Jan-19				152502		Reported equity				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		1019164						55164		Reported liabilities						Total Liabilities and Equities		759198						44793		Reported liabilities				Total Liabilities and Equities		803276						28461		Reported liabilities







January 2019

				Google Goodwill - 2019														Google Goodwill - 2018

				Reported Assets		197295												Reported Assets		167497

				Google Brand		155506												Google Brand		141703

				Own Goodwill		406397												Goodwill		494076

				Total Assets		759198												Total Assets		803276



				Reported Liabilities		44793						197295		Reported assets				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		714405		3-Jan-19				152502		Reported equity				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		759198						44793		Reported liabilities				Total Liabilities and Equities		803276						28461		Reported liabilities







November 2018

				Google Goodwill - 2019														Google Goodwill - 2018

				Reported Assets		197295												Reported Assets		167497

				Google Brand		155506												Google Brand		141703

				Own Goodwill		433458												Goodwill		494076

				Total Assets		786259												Total Assets		803276



				Reported Liabilities		44793						197295		Reported assets				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		741466		16-Nov-18				152502		Reported equity				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		786259						44793		Reported liabilities				Total Liabilities and Equities		803276						28461		Reported liabilities







January 2018

				Google Goodwill

				Reported Assets		167497

				Google Brand		141703

				Goodwill		494076

				Total Assets		803276



				Reported Liabilities		28461						167497		Reported assets

				Market Capitalization		774815						139036		Reported equity

				Total Liabilities and Equities		803276						28461		Reported liabilities







January 2017

				Google Goodwill

				Reported Assets		147461

				Google Brand		133252

				Goodwill		307587

				Total Assets		588300



				Reported Liabilities		27130						147461		Reported assets

				Market Capitalization		561170						120331		Reported equity

				Total Liabilities and Equities		588300						27130		Reported liabilities
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